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SPECIAL  THANKS 


SSUES 

00  ea  . 
50  ea  . 
00  ea  . 
00  ea . 
00  ea . 
7 5 ea  . 


FRANK  CLARK:  For  outstanding  articles  he  writes  and 
provides  on  Texas  National  Banks. 

BOB  HATFIELD  ; A work  of  art  on  the  Fifth  Issue  Fractionals 

BOB  THIEL;  Articles  submitted  from  the  1960's 

DOUG  MURRAY;  For  supplying  BEP  Reports  and  articles  from 


the  Bureau. 

Thanks  to  Bob  Thiel,  and  Wallace  Lee  for  support 
Advertisers;  BOB  AZPIAZU,  FRANK  IACOVONE,  AND  BANK  NOTE 


REPORTER 

PRINTERS;  SKIP  MOODY  AND  LORETTA  WILLIAMS 


ROYAL  OAK  MI 


PMCM  FALL  SHOW  REPORT 


Meeting  called  to  order  by  President  Wallace  G.  Lee  at 
2:00pm  Saturday  November  25,1989  with  12  members  present. 
Report  given  on  cost  of  last  Ragpicker  $406.92 
Pres  Lee  informed  us  we  need  a speaker  for  the  Memphis 

Show  in  1990.  . 

Motion  made  to  give  money  for  meals  to  workers  who  stayed 

at  the  hotel  for  the  weekend.  Motion  voted  on  and  tied. 
Authorization  made  for  Educational  Purposes  of  up  to  $25 
to  reimburse  members  for  expenses. 

Bob  Hatfield  talked  on  "A  Trial  Bibliography  of  Books  on 
Paper  Money  of  the  United  States.  This  list  will  be  updated 

and  published  by  fall  of  1990.  . 

Bob  Hatfield  also  talked  on  "An  Introduction  to  Private 

Banks  and  Bankers  of  Detroit  Michigan 

A1  Latson  won  "Best  of  Show"  for  Type  One  si  1^?c,Cer  1 1 f 1 
cates  and  First  Place  in  U.S.  Paper  Money  by  MSNS 
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PRESIDENT'S  MESSAGE 


The  Michigan  State  Show 
at  the  Hyatt  Regency  was  a 
howling  success  this  year 
as  usual.  The  PMCM  were 
co-hosts  for  this  show  and 
I want  to  thank  all  the 
members  who  put  forth  sup- 
erb effort  in  all  the  work 
that  was  required  of  our 
club.  Many  hours  were  put 
into  this  project  by  Joe 
Mikolajczyk,  A1  Brobrofsky 
Chuck  Fenwick,  A1  Latson, 
Chester  Calrk,  Joe  Newman, 
John  Nammensma,  Bob  Hat- 
field, and  especially  John 
Tomassi  who  was  our  chief 
co-ordinator.  Many  others 
like  the  wives  who  worked 
the  registration  desks  and 
those  who  went  early  on  Wednesday  night  and  stayed  late  on 
Sunday  night  to  remove  all  the  cases  and  lights  as  I did 
are  too  numerous  to  mention,  but  are  all  appreciated.  This 
is  one  of  the  best  if  not  "the  best"  collector  oriented 
shows,  and  all  the  dealers  had  a good  show. 


The  exhibits  were  all  nice  this  year  and  our  PMCM  "Best 
of  Show"  award  went  to  A1  Latson  who  came  up  with  a new 
exhibit.  He  was  presented  with  a nice  clock  type  plaque 
at  the  PMCM  meeting.  For  our  Saturday  afternoon  club 
meeting  we  had  Bob  Hatfield  as  our  speaker  and  he  spoke 
on  private  bankers  here  in  Michigan  in  the  period  of  the 
1830's  into  the  20th  century.  His  second  topic  for  dis- 
cussion was  on  the  establishing  of  a "Bibliography  of 
books  on  paper  money  of  the  U.S.  He  has  produced  a star- 
ter list  and  would  appreciate  any  and  all  input  the  club 
members  can  come  up  with  in  adding  new  books  to  this 
list.  I Just  sent  him  a list  of  50  books  written  by  John 
Muscalus  - if  any  one  needs  a Muscalus  publication  let 
me  know  as  I Just  purchased  the  remainder  of  his  works 
(a  ton  of  books ) . 


I Just  returned  from  the  St . Louis  Paper  Money  Show.  It 
is  not  as  big  as  the  Memphis  Show  but  is  doing  well  and 
drawing  from  all  over  the  U.S.  due  to  its  central  location 
and  is  six  months  from  the  Memphis  Show  time  (being  held 
December  1st).  I picked  up  a few  Michigan  Obsolete  Notes 
and  got  some  great  Michigan  Nationals  out  of  the  auction. 
The  next  big  shows  such  as  the  F.U.N.  show  in  Florida  and 
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Long  Beach  Show  in  California  are  not  too  hot  on  paper 
money  so  we'll  have  to  look  forward  to  the  Spring  MSNS 
Show  and  to  the  memphis  Show  in  June. 

Enjoy  the  collecting  hobby  for  this  winter  as  it's  the 
greatest  indoor  game  of  all. 

Regards , 

Dr . Wal lace  Lee 
President  PMCM 


BEP  PRINTS  NEW  MONEY 


As  reported  in  the  November  21,  1989  issue  of  the 

Numismatic  News  the  Bureau  of  Engraving  and  Printing  has 
begun  testing  the  new  security  strip  paper  with  a pro- 
duction run  of  600,000  sheets  , none  of  which  are  to  be 
released  into  circulation.  The  crumple  test  will  measure 
the  currency's  capacity  to  withstand  repeated  folding  and 
creasing;  the  environmental  test  will  measure  the  ability 
to  withstand  hand  to  hand  and  billfold  to  billfold  passing 
to  the  point  of  the  note  being  so  worn  it  would  be  re- 
placed . 

The  new  bills  have  two  anti-counterfeiting  devices;  one 
a security  strip  made  of  polysterene  which  runs  vertically 
and  micro  printing  of  the  words  "United  States  of  America" 
which  appears  to  be  an  oval  line,  cannot  be  reproduced  by 
todays  sophisticated  copying  machines.  The  public  may  get 
its  first  look  as  early  as  next  year  starting  with  $50 
and  $100  bills. 

OCTOBER  1989 


DENOM 

SERIES 

FROM 

TO 

QUANTITY 

$20 

1985 

E09 

600 

001G 

E80 

000 

000G 

6, 400, 000 

1985 

H7  3 

600 

001B 

H99 

200 

000B 

25, 600, 000 

* 

1985 

H00 

000 

001C 

H32 

000 

oooc 

32, 000, 000 

1985 

K41 

600 

001B 

K7  3 

600 

000B 

32, 000, 000 

1985 

L51 

200 

0011 

L99 

200 

0001 

48, 000, 000 

X 

1985 

LOO 

000 

001J 

L25 

600 

000J 

25, 600, 000 

STARS 


$5 

1988 

A00 

000 

001* 

A03 

200 

000* 

3, 200, 000 

$10 

1985 

A06 

400 

001* 

A09 

600 

000* 

3, 200, 000 

$20 

1985 

E03 

200 

001* 

E06 

400 

0008 

3, 200, 000 
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GOV.  WILLIAM  COMSTOCK  AND  MI  CHI GANS ' BANK  HOLIDAY 


by  John  C.  Toroassi  PMCM  #2187 
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pena  in  1907. 

In  1911  William  Comstock 
began  his  political  career 
as  the  Alpena  County  Demo- 
cratic Chairman.  He  was 
elected  mayor  of  hometown 
Alpena  in  1913,  and  elect- 
ed member  of  the  Board  of 
Regents  of  the  University 
of  Michigan  from  1914 
through  1916. 

Three  years  later  he 
married  Josephine  White 
Morrison  and  moved  to 
Detroit,  and  saw  success 
in  new  business  ventures. 


Back  into  politics,  William  was  elected  Democratic 
National  Committeeman  in  1924  and  served  his  party 
in  this  capacity  for  six  years.  Curiously  it  was  the  same 
year  the  Michigan  Democratic  Party  was  in  debt  by  a sum 
of  $37,000  , an  amount  William  gladly  loaned  the  Party. 


He  ran  unsuccessfully  for  Governor  in  the  years  1926, 
1928  and  again  in  1930.  Broke  in  1932,  the  party  faith- 
ful asked  him  to  run  - Just  one  time  more.  To  his  sur  - 
prise,  the  balding  twinkle  - eyed  lumberman  won  hands 
down,  riding  in  on  the  high  tide  of  Franklin  D.  Roose  - 
velts  initial  victory,  winning  over  incumbent  Republican 
Wilber  M.  Brucker,  a man  of  considerable  ability  who  had 
the  misfortune  to  be  Governor  at  the  worst  possible  time 
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COMSTOCK  AND  BANK  HOLIDAY  con't. 
from  the  standpoint  of  his  party  and  of  his  own  political 
f ut  ur  e . 


Let's  look  into  the  Banking  Laws  created  before  the 
inauguration  of  William  A.  Comstock. 


10  state  banks, 
These  banks  had 
i n depos its.  In 
Banking  Law  supersed- 
and  all  amendments  to 


The  Federal  Reserve  System  established  in  1913,  had 
been  designed  to  provide  a national  pooling  of  resources 
in  a time  of  crisis.  In  1914  Detroit  had 

3 trust  companies,  and  3 national  banks. 

172  million  in  resources  and  139  million 
1929  the  state  legislators  passed  a 
ing  the  General  Banking  Law  of  1888 
that  law.  At  that  time  there  there  were  15  state  banks, 

4 industrial  banks,  12  trust  companies,  and  2 national 
banks.  One  important  provision  of  that  law  prescribed 
the  method  by  which  banks  might  merge  or  consolidate.  It 
provided  for  the  establishment  of  trust  departments  by 
banks,  and  enlarged  the  limit  of  investment  in  commer- 
cial paper  on  personal  securities.  However,  during  the 
booming  twenties,  banks  had  invested  heavily  in  real 
estate  mortgages,  stocks,  and  bonds  at  the  inflated 
prices  at  that  time.  With  the  collapse  of  the  economy 
after  1929,  the  value  of  these  items  fell  far  below  the 
face  value  of  the  bank  holdings  in  these  areas,  making 

for  the  banks  to  dispose  of  them  except  at 
As  bank  depositors  withdrew  funds  to  meet 
or  because  of  growing  doubts  as  to  the 
these  financial  inst i tuit i ons , more  and 


it  impossible 
a great  loss, 
current  needs 
soundness  of 


more  banks  found  that  they  did  not  have  the  neccessary 
money  to  meet  depositors  demands  and  were  forced  to 
close  their  doors.  By  December  1932,  nearly  200  Michi- 
gan bank  - about  a quarter  of  all  the  banks  in  the  state 
had  failed. 


In  1932  the  Reconstruction  Finance  Corporation  was 
authorized  to  loan  money  to  hard  pressed  banks,  but  Con- 
gress stipulated  that  such  loans  were  to  be  publicized. 
When  newspapers  reported  banks  obtaining  such  laons,  de- 
positors withdrew  funds  even  faster.  Here  in  Michigan 
the  problem  arose  when  the  Union  Guardian  Trust  Company 
had  been  forced  to  borrow  16  million. 


In  1933  Comstock  became  Governor  and  was  faced  with 
this  bank  crisis.  In  January  the  Union  Guardian  again 
asked  for  a loan,  this  time  for  44  million,  backed  by 
sufficient  collateral.  But  the  RFC  would  only  give  part 
of  the  loan,  the  balance  coming  from  large  depositors. 
GM  and  Chrysler  agreed,  but  Henry  Ford  refused.  In 
Washington,  Senator  James  Couzens  advised  Pres.  Hoover 
not  to  save  Michgan  banks  if  the  holdings  did  not  war- 
rant it.  A crisis  was  reached  February  13,  a banking 
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holiday  following  Lincolns  Birthday  which  fell  on  a 
Sunday.  It  was  decided  the  Union  Guardian  could  not 
open  Tuesday  morning.  Since  this  would  cause  a run  on 
other  banks  the  governor  was  called  into  cornference. 
Comstock  recognized  that  the  closing  of  the  Union 
Guardian  would  create  panic  conditions  in  the  state. 
Therefore  Gov.  Comstock  issued  a proclamation  con- 
tinuing the  bank  holiday  until  February  23,  and  word 
reached  Michigan  citizens  Tuesday  morning.  Michigan 
was  not  the  first  to  close  its  banks.  Banks  had  been 
temporarily  closed  in  Iowa,  Louisiana,  and  Neveda. 
February  21,  Gov.  Comstock  extended  the  holiday,  but 
allowed  banks  to  pay  out  limited  sums.  Other  states  also 
closed  banks,  and  the  day  after  Franklin  D.  Roosevelts 
inauguration  he  declared  a National  Bank  Holiday.  On 
March  9th,  Congress  passed  an  act  that  gave  Federal 
Examiners  power  to  decide  which  National  Banks  were 
sound  enough  to  re-open  and  which  would  be  liquidated. 
Michigan  passed  an  act  on  March  21,  providing  for  a sim- 
iliar  procedure  for  state  banks.  A total  of  436  state 
banks  and  trusts  had  been  closed.  207  were  allowed  to  re- 
open. 170  were  reorganized  and  59  placed  into  receiver- 
ship. Reorganized  banks  paid  depositors  93.8  percent  of 
their  deposits,  closed  banks  85.4  percent. 

In  June  1933,  the  FDIC  was  created,  an  action  for  which 
Senator  Arthur  Vandenberg  of  Michigan  was  given  credit. 

Before  the  end  of  his  terra,  Gov.  Comstock  tried  to  ease 
the  burden  of  the  citizens  by  halting  all  penalties  on 
property  taxes,  cutting  property  taxes,  and  initiating 
a 3%  sales  tax  to  meet  the  states  payroll,  but  was  met 
with  much  critism  by  the  opposition.  He  was  not  renom- 
inated in  1934  and  left  the  party  in  1936.  In  1942  he 
was  elected  to  the  Detroit  City  Council,  a position  he 
enjoyed  ( for  it  left  him  more  time  to  enjoy  fishing,) 
and  elected  to  that  post  three  more  times. 

William  A.  Comstock  returned  to  his  native  Alpena, 
where  at  the  age  of  71,  died,  on  June  16,  1949. 

BIBLIOGRAPHY 

MICHIGAN  A HISTORY  OF  THE  WOLVERINE  STATE 

by  Willis  F.  Dunbar;  revised  by  George  S.  May 

1980  by  William  B.  Eerdmans  Publishing  Grand  Rapids  MI 

DETROIT  AND  IT’S  BANKS 

by  Arthur  M.  Woodford  1974  by  Wayne  State  University 
MICHIGAN  STATE  LIBRARY  (Clipping  Department)  Lansing  MI 
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FEDERAL  RESERVE  NOTE  EXCHANGE  LIST 


CHAIRMAN;  B.  Joseph  Mikolajczyk 
603  Parchmount  Ave . 
Parchment,  MI  49004 


This  exchange  list  is  open  to  all  paid-up  members  who 
would  care  to  help  fellow  members,  as  well  as  themselves 
exchange  current  FRN's.  If  you  would  like  your  name 
added  write  to  me  at  the  above  address.  DON'T  WRITE  TO 
EDITOR  as  it  adds  to  his  work  and  delays  your  request. 

The  following  PMCM  members  will  exchange  current  FRN's 
they  have  available  with  other  members  at  face  value, 
plus  SASE. 


DISTRICT  A - BOSTON 
James  R.  Hatch  ($1) 


C/O  WBT  PO  Box  209,  Georgetown 
CT  06829 

PO  Box  978,  Londonber r y , NH  03063 


DISTRICT  B - NEW  YORK 
Robert  Thiel 
Larry  Sterling 
Richard  C.  Schulman 


PO  Box  163,  Victor  NY  14664 
PO  Box  4098,  River  Edge,  NJ  07661 
8 Talbot  Lane,  Smi t ht own, NY  11787 


DISTRICT  C - PHILADELPHIA 

Albert  K.  Dole  330  W 5th  ST,  Lewistown,  PA  17044 

Patricia  A.  Glover  PO  Box  8941,  Trenton,  NJ 

08650-0941 


DISTRICT  D - CLEVELAND 

Andrew  Choma 

Robert  Jackson  $l-$5 

Joseph  T.  Sobeck 


R#1 , Wabash  Ave,  Morgan,  PA  15064 
5825  Terrace  Park  Dr,  Dayton, 

OH  45429 

245  Roosevelt  Ave,  McKees  Rocks 
PA  15136 


DISTRICT  E - RICHMOND 
Larry  W.  Booth  $1-2-5 
Jim  Greene 
E.F.Z.  $1-2-5 


PO  Box  12521,  Roanoke,  VA  24026 
PO  Box  725,  Sparta,  NC  28675 
PO  Box  59202,  Washington,  D.C. 
20012-9202 


DISTRICT  F - ATLANTA 
John  H.  Morr is  Jr . 

Robert  Azpiazu  Jr  $1-5 

George  W.  Hackney 

Lawrence 


411  Woodland  Dr,  Homewood,  AL 
35209 

PO  Box  1565,  St.  Augustine,  FL 
32085 

DeAnza  Mid-Florida  Lakes,  213-C 
Highland  Dr,  Leesburg,  FL  32748 
PO  Box  11262,  Nashville  TN  37211 
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DISTRICT  F - ATLANTA 
William  J.  Janke  $1 
Anthony  Vigliotta  $1 

DISTRICT  G - CHICAGO 
Joseph  J.  Newman 


Thomas  M.  Flynn 
B.  Joseph  Mikolajczyk 
($1-2-5) 


2254  Groveland  Dr,  Lutz,  FL  33549 
2406  Summerfield,  Winter  Park,FL 
32792 

McDonnell  Tower,  Apt.  #205,  24400 

Civic  Center  Dr,  Southfield,  MI 
48034 

East  12th  ST,  Dubuque,  IA  52001 
609  Parchmount,  Parchment  MI 
49004 


DISTRICT  H - ST.  LOUIS 

Michael  A.  Crabb  Jr.  PO  Box  17871,  Memphis,  TN  38117 

($1-5) 


DISTRICT  I - MINNEAPOLIS 
(none  at  present) 

DISTRICT  J - KANSAS  CITY 

Leonard  Bennett  PO  Box  781437,  Wichita,  KS 

67278-1437 


DISTRICT  K - DALLAS 
(none  at  present  ) 

DISTRICT  L - SAN  FRANCISCO 

E.  Harold  Langdon  1350  Pueblo  Ave,  SP-350,  Napa, 

CA  94558 
PA  15136 


WANTED  t ! ! ! 

FOR  MY  PERSONAL  COLLECTION,  LARGE  AND  SMALL  NATIONALS 
FROM  ATLANTIC  CITY,  NEW  JERSEY.  DON'T  SHIP  BUT 
PLEASE  WRITE  FIRST.  WHAT  DO  YOU  HAVE  FOR  SALE  ? 

FRANK  J.  I ACOVONE 
P.O.  BOX  266 

BRONX,  N.Y.  10465  - 0266 
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THE  TWENTY-FIVE  CENTS 
FRACTIONAL  CURRENCY 
FIFTH  ISSUE 
TYPE  NOTE 


by  Robert  D.  Hatfield 
PMCM  #2119 


"Thi 

s 

not  e 

i s 

exchangeable 

for  United  Stat 

es  Notes 

by 

t he  As 

s ist 

ant  Treasurer 

and  Designated 

Depos i t 

or  i 

es 

of 

the 

United  States 

in  sums  not  le 

ss  than 

Thr 

ee 

Dol 

lar  s 

. Receivable 

in  payment  of  a 

11  dues 

t 

o 

the 

Unit 

ed  States  les 

s than  Five  Dol 

lar  s 

Except  Customs." 

The 

ab 

ove 

quot 

ation  is  the 

obligation  printed  on  t 

back  o 

f 

all 

Fi  ft 

h Issue  Fract 

ional  Currency. 

Cus  t om 

dut  i es 

were 

to  be  paid  in  spe 

cie.  The  Fifth 

Issue  wa 

printed  between  March  26,  1874  and  February  15,  1876,  and 

the  Ten,  Twenty-Five  and  Fifty  Cent  Notes.  The  Act  of 
April  17,  1876  called  for  the  redemption  of  all  issues  of 
postal  and  fractional  currencies. 


The  front  of  the  25  cent  note  portrays  Robert  James 
Walker  the  Secretary  of  the  Treasury  from  March  5,  1845 
until  March  5,  1849.  Walker  was  born  July  19,  1801  at 
Northumberland  Pennsylvania.  He  married  a granddaughter 
of  Benjamin  Franklin  and  moved  to  Tennessee  where  he  was 
elected  to  the  U.S.  Senate  in  1834.  His  appointment  as 
Secretary  came  for  his  help  in  getting  James  Polk  elected 
President  in  1844.  Robert  served  for  a brief  while  as 
Governor  of  Kansas  in  1857.  Walker  died  in  Washington, 
D.C.  on  November  11,  1869. 
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The  two  signers  of  this  note  were  John  Allison  and  F.E. 
Spinner.  John  Allison  was  born  August  5,  1812  in  Beaver, 

Pennsylvania.  He  served  in  the  State  House  in  1846,  1847, 

and  1849,  and  in  the  U.S.  House  1851-53  and  1855-57. 

John  was  appointed  Register  of  the  Treasury  an  April  3, 
1869  and  served  until  his  death  on  March  23,  1878. 

F.E.  Spinner  was  Francis  Elias  Spinner  born  on  January 
21,  1802  at  Mohawk,  German  Flats,  New  York.  Spinner  was 

auditor  and  Deputy  Naval  Officer  of  the  Port  of  New  York 
1845-49.  He  served  in  the  U.S.  House  1855-61.  Francis  be- 
came Traesurer  on  March  16,  1861  and  served  until  July  1, 

1875.  Spinner  is  often  credited  with  hiring  the  first 
women  in  the  Civil  Service.  He  died  on  December  31,  1890 

in  Florida.  The  Allison  and  Spinner  signature  combination 
was  used  for  over  six  years  on  several  types  of  notes. 

Much  of  the  credit  for  the  inception  of  fractional  cur- 
rency belongs  to  Salmon  Portland  Chase,  the  Secretary  of 
the  Treasury  March  6,  1861-July  1,  1864.  Chase  was  born 

at  Cornish,  New  Hampshire  on  January  13,  1808.  He  moved 

to  Ohio  in  1829  and  was  elected  to  the  U.S.  Senate  Feb- 
ruary 22,  1849  and  served  until  1855.  Salmon  was  elected 

Governor  of  Ohio  in  1855  and  1857.  He  returned  to  the 
Senate  in  1860  but  served  only  until  his  appointment  as 
Secretary.  After  his  resignation  from  the  Treasury,  Chase 
was  appointed  the  Chief  Justice  of  the  U.S.  Supreme  Court 
by  Lincoln.  He  served  until  his  death  on  May  7,  1873. 

Chase  presented  his  plans  for  the  use  of  postage  as  cur- 
rency to  the  Congress  in  1862.  The  use  of  postageas  money 
was  not  a good  idea,  for  the  stamps  became  soiled  and 
stuck  together  rather  easily.  The  Act  of  March  3,  1863 

(12  Statues  at  Large  709)  relieved  the  gummy  situation 
with  the  issue  of  fractional  currency.  This  act  was  re- 
vised by  the  Act  of  June  30,  1864  (13  Stat.  L.  218). 

These  two  acts  bear  prominence  on  the  back  of  the  Fifth 
Issue  Twenty-Five  Cents  issue. 
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The  backs  of  the  Ten  and  Twenty-Five  Cents  fractional 
currency-fifth  issue  were  the  product  of  the  Columbian 
Banknote  Co.  Wsahington  D.C.  This  firm  also  did  the  backs 
of  a number  of  Silver  Certificates  and  Legal  Tender  Notes 
Very  little  specific  information  exists  on  this  firm 
other  than  a city  directory  of  1873  shows  it  at  908  Penn- 
sylvania Avenue,  N.W.  The  city  directory  of  1890  no  long- 
er listed  the  company  and  it  may  have  been  absorbed  by 
the  American  Bank  Note  Company.  The  fronts  of  all  the 
fifth  issue  notes  were  the  work  of  the  rather  new  Bureau 
of  Engraving  and  Printing  (BEP). 


The  paper  us 
fibers  and  Ion 
There  are  loca 
the  notes  were 
either  a short 
Treasury  Seal . 
black  ink;  the 
yellow  green, 
printed.  The  n 


ed  is  a cream  white  bond  with  minute  pink 
g lilac  fibers  distributed  throughout, 
lized  blue  fibers  at  the  right  end,  and 
treated  with  sizing.  The  note  comes  with 

a long  thin  key  with  the 
the  note  is  done  mostly  with 
The  back  is  done  with  green, 
ink.  The  signatures  are 


thick  key  or 
The  front  of 
seal  is  red. 
and  blue  green 


otes  measure  approximately  50mm  x 87mm. 


A serious  lack  of  small  change,  especially  silver,  was 
the  reason  for  postal  and  fractional  currencies.  Indeed 
when  one  looks  at  the  Redbook  one  can  see  small  mintage 
for  the  silver  three-cent  from  1863  til  its  end  in  1873; 
the  copper-nickel  three  cent  started  off  with  large  min- 
tages but  quickly  went  down  to  very  small  numbers  by 
1878;  the  nickel  five  cent  also  began  with  large  numbers 
but  decreased  quite  drastically  by  1871;  the  silver  half 
dime  had  low  to  very  low  mintages  1863  to  1873;  the  sil- 
ver dime,  twenty  cent,  twenty-five  cent,  and  fifty  cent 
coins  were  all  greatly  reduced  in  quantity  from  1863  to 
1880.  (The  20  cent  of  1875-78  had  a total  mintage  less 
than  2 million  pieces.)  So  there  was  indeed  a shortage 
of  coins  from  the  mint,  and  those  being  struck  were 
quickly  leaving  the  country,  mostly  for  Canada. 


The  postal  and  Fractional  Currencies  are  not  as  pop- 
ular as  Legal  Tender  Notes  or  National  Bank  Notes  of  the 
era.  They  are  all  to  be  considered  scarce  for  less  than 
1%  of  all  that  were  printed  exist  today.  Take  a look  at 
the  Twenty-five  Cents  Fractional  Currency-Fifth  Issue, 
it  is  an  important  part  of  our  nation's  paper  money 
history. 

HAPPY  COLLECTING!! 

BIBLIOGRAPHY 

Carothers,  Neil.  Fractional  Money;  A History  of  the 
Small  Coins  and  Fractional  Paper  Currency  of  the  United 
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COMING  EVENTS 


35th  ANNUAL  F.U.N.  SUPERSHOW 

JANUARY  4-7,  1990;  HIXON  CONVENTION  CENTER  TAMPA  FL 

Contact;  Ginger  Bryan,  PO  Box  Drawer  D, 

Gainsville  FL  32602 

MICHIGAN  STATE  NUMISMATIC  SOCIETY  34TH  SPRING  CONVENTION 
APRIL  20  - 22,  1990  STOUFFER  HOTEL  - KELLOGG  ARENA 

50  Capital  Ave  SW  Battle  Creek  MI  49017. 

1 4TH  ANNUAL  INTERNATIONAL  PAPER  MONEY  SHOW 
JUNE  15  - 17,  1990  COOK  CONVENTION  CENTER 

255  N MAIN  ST  MEMPHIS  TN  38103-0016 

MICHIGAN  STATE  NUMISMATIC  SOCIETY  FALL  SHOW 
NOVEMBER  23  - 25,  1990  HYATT  REGENCY  HOTEL 

FAIRLANE  TOWN  CENTER  DEARBORN  MI 
Write;  MSNS,  PO  Box  2014,  Livonia,  MI  48154 
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FREE  CLASSIFIED  ADS 
( * means  Star  ) 

PERSONAL  COLLECTION  FOR  SALE.  All  types  of  material. 
Specify  interests  and  send  SASE . 

Robert  D.  Hatfield,  P.O.  Box  87,  Allen  Park  MI  48101. 

WANTED  $1  FRN  and  S.C.  C/U  end  61  notes.  All  types  need- 
ed; Radars,  Repeaters,  Low  Serials,  Varieties,  Groups, 
etc.  Will  buy  or  trade.  Send  list  including  serial  #’s. 
James  R.  Hatch,  PO  Box  978,  Londonderry,  N.H.  03053-0978. 

WANTED  ; 0 starts  (85)  AF,  BB,  BM,  BP,  ED,  El,  FC,  FD, 

FN,  FP,  GB,  HC,  HE,  LD,  LM,  LN,  LT,  : Also  (88)  BA,  BD, 

BE,  DA,  FA,  FC,  FD,  GB,  GC,  HB,  JA. 

Ronald  Dobbins,  111  Loomis  Rd , Colchester  CT  06415. 

WANTED  $1  FRN  and  Silver  Certificates  crisp  uncirculated 
ending  serial  #25.  Send  list  and  prices  to; 

A1  Camacho,  PO  Box  716,  Glendora  CA  91740-0716. 

BEST  OFFER  $1  FRN  Packs  C/U  77  - L 77  - Star  CFG. 

Michael  Bluhm,  72345  Beverly  Way,  Rancho  Mirage  CA  92270. 

WANTED  MARYLAND  NATIONALS,  Large  and  small  size.  Want 
small  size  100's  from  CH#  1413.  Need  Catosville,  Annapolis 
and  Ellicott  City  Large  size.  Any  U.S.  currency  with 
serial  number  69. 

Willis  E.  Karner  Jr,  14  Colgate  Ct , Catonsville  MD 
21228-5336. 

FREE  TO  PMCM  MEMBERS:  Price  list  of  minor  world  type  coins 
Confederate  and  Southern  States  Currency,  or  Japanese 
WW  1 1 Bonds  and  Paper  Currency.  Merry  Christmas  & Happy 
New  Year  for  1990. 

Edward  B.  Hoffman,  PO  Box  10791-M,  Reno  NV  89510-0791. 

FREE  PRICE  LIST  of  Special  Numbers  for  sale.  Solids, 
Ladders,  Radars,  Low  Numbers,  I'm  also  buying  at  HIGHEST 
prices.  Call  toll  free  for  price  list:  1-800-727-8288  M-F 
Mike  Abramson,  PO  Box  6105,  Duluth  MN  55816. 

TEMPLE  TEXAS  NATIONALS  WANTED  any  condition;  write  with 
asking  price  or  desribe  for  offer. 

David  Paskausky,  9 Laurel  Dr,  Groton  CT  06340. 

WANTED  - The  Austin  National  Bank  of  Chicago,  Illinois 
Large  and  Small  Size  nationals  signed  by  Frank  A.  Clarke. 
Charter  # 10337. 

Frank  Clark,  PO  Box  117060,  Carrollton  TX  75011. 
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CLASSIFIED  ADS  con't 


1 WOULD  LIKE  TO  BUY  a small  size  National  1929  from  Bos- 
ton, Mass,  any  bank  C/U  for  my  personal  collection  of 
St  ate  Capitals . 

William  F.Reulbach,  PO  Box  361113,  Strongsville  OH 
44136-0019. 

BEST  SELECTION  and  prices  on  books  concerning  paper  money 
and  tokens.  ( I supply  some  of  the  other  advertisers.) 
Send  large  SASE  for  list. 

George  Springer,  2427  Ninth  Street,  SW;  Canton  OH  44710. 

MICHIGAN  NATIONALS,  Obsoletes,  Scrip,  and  all  Michigan 
paper  wanted.  Also  buy  and  sell  including  SC's,  FRN ' s & 
Fractionals.  Wallace  G.  Lee,  Suite  210,  Summit  Place, 

255  N.  Telegraph  Rd , pontiac  MI  48053. 

WANTED  MICHIGAN  NATIONALS  from  Keweenaw  peninsula.  Also 
related  material  concerning  area  banking  such  as  post- 
cards, photos,  etc.  Need  material  on  First  Wayne  National 
Bank  of  Det  r oi t . 

John  C.  Tomassi,  27044  Lenox,  Madison  Hts  MI  48071. 

STAR  PACK;  $1  1969D  H01176701*  to  800*  for  sale  - $150. 
Need  two  each  of  $1  1988  B*  and  J*  when  available.  State 
pr i ce  wanted . 

Doug  Murray,  PO  Box  2 , Portage  MI  49081. 


BUREAU  OF  ENGRAVING  AND  PRINTING 
Department  of  the  Treasury 
REPORT  OF  FEDERAL  RESERVE  NOTES  PRINTED 

JULY  1989 


DENOM 

SERIES 

FROM 

TO 

QUANTITY 

$1 

1988 

BOO 

000 

001D 

B64 

000 

000D 

64, 

000, 000 

1988 

D44 

800 

001 A 

D54 

400 

000A 

9, 

600, 000 

1988 

H64 

000 

001A 

H99 

200 

000A 

35, 

200, 000 

1988 

H00 

000 

001B 

H25 

600 

000B 

25, 

600, 000 

1988 

J00 

000 

001 A 

J 22 

400 

000A 

22, 

400, 000 

1988 

L83 

200 

001B 

L99 

200 

000B 

16, 

000, 000 

1988 

LOO 

000 

001C 

L48 

000 

oooc 

48, 

000, 000 

$5 

1988 

D28 

800 

001A 

D35 

200 

000A 

6, 

400, 000 

1988 

E00 

000 

001A 

E32 

000 

000A 

32, 

000, 000 

1988 

L09 

600 

001A 

L70 

400 

000A 

32, 

000, 000 

$10 

1985 

D89 

600 

001B 

D99 

200 

000B 

9, 

600, 000 

1985 

D00 

000 

001C 

D06 

400 

OOOC 

6, 

400, 000 
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JULY  1989 


DENOM 

SERIES 

FROM 

TO 

QUANTITY 

$20 

1985 

B76 

800 

001P 

B99 

200 

OOOP 

22, 

400, 000 

1985 

BOO 

000 

001Q 

B38 

400 

OOOQ 

38, 

400, 000 

1985 

D06 

400 

001E 

D22 

400 

OOOE 

16, 

000, 000 

1985 

G06 

400 

001G 

G38 

400 

OOOG 

32, 

000, 000 

1985 

L80 

000 

001H 

L99 

200 

OOOH 

14, 

200, 000 

1985 

LOO 

000 

0011 

LI  9 

200 

0001 

19, 

200, 000 

$50 

1988 

GOO 

000 

001 A 

G16 

000 

OOOA 

16, 

000, 000 

$100 

1988 

BOO 

000 

001 A 

B38 

400 

OOOA 

38, 

400, 000 

UNCUT 

SHEETS 

$1 

1988 

H99 

904 

001 A 

H99 

999 

999A 

84, 000 

1988 

K99 

904 

001 A 

K99 

999 

999A 

92, 000 

AUGUST 

1989 

$1 

1988 

B64 

000 

001D 

B99 

200 

OOOD 

35, 

200, 000 

1988 

BOO 

000 

001E 

B41 

600 

OOOE 

41, 

600, 000 

1988 

E70 

400 

001C 

E99 

200 

OOOC 

28, 

800, 000 

1988 

EOO 

000 

001D 

E35 

200 

OOOD 

35, 

200, 000 

1988 

F54 

400 

001C 

F99 

200 

OOOC 

44, 

800, 000 

1988 

FOO 

000 

001D 

F09 

600 

OOOD 

9, 

600, 000 

1988 

GSO 

000 

001C 

G99 

200 

OOOC 

19, 

200, 000 

1988 

GOO 

000 

001D 

G22 

400 

OOOD 

22, 

400, 000 

1988 

J 22 

400 

001 A 

J 38 

400 

OOOA 

16, 

000, 000 

$5 

1988 

B28 

800 

001A 

B51 

200 

OOOA 

22, 

400, 000 

1988 

F25 

600 

001A 

F48 

000 

OOOA 

22, 

400, 000 

1988 

L41 

600 

001A 

L70 

400 

001A 

28, 

800, 000 

$10 

1985 

B86 

400 

001H 

B99 

200 

OOOH 

12, 

800, 000 

1985 

BOO 

000 

0011 

B19 

200 

0001 

19, 

200, 000 

1985 

G12 

800 

001D 

G60 

800 

OOOD 

48, 

000, 000 

$20 

1985 

A06 

400 

001E 

A35 

200 

OOOE 

28, 

800, 000 

1985 

C73 

600 

001B 

C96 

000 

OOOB 

22, 

400, 000 

1985 

E7  6 

800 

001F 

E99 

200 

OOOF 

22, 

400, 000 

1985 

FOO 

000 

001G 

F09 

600 

OOOG 

9, 

600, 000 

1985 

G38 

400 

001G 

G89 

600 

OOOG 

51, 

200, 000 

$50 

1988 

G16 

000 

001A 

G32 

000 

OOOA 

16, 

000, 000 

$100 

1988 

B38 

400 

001A 

B64 

000 

OOOA 

16, 

000, 000 

1988 

COO 

000 

001A 

C03 

200 

OOOA 

3, 

200, 000 

1988 

GOO 

000 

001A 

G25 

600 

OOOA 

25, 

600, 000 

STARS 

$1 

1988 

JOO 

000 

001* 

J 03 

200 

000* 

3, 

200, 000 

$20 

1985 

C03 

200 

001* 

C06 

400 

000* 

3, 

200, 000 
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U.S.  paper  money  collectors!  Get  more  news  of  your  particular 
collecting  interest,  every  month,  in  Bank  Note  Reporter. 

Bank  Note  Reporter  is  the  only  independently  produced 
publication  that  blankets  the  entire  paper  money  spectrum. 
You’ll  get  all  the  news  you  need.  And,  you’ll  find  it  a convenient 
way  to  keep  current  on  U.S.  and  world  notes,  plus  all  other 
related  fiscal  paper. 

Bank  Note  Reporter  is  your  one-stop  paper  money  information 
source.  Make  sure  you’re  in  the  know,  by  entering  your 
subscription  now. 

Take  advantage  of  our  special  half-year  offer.  Or  request  a 
free  sample  issue  (U.S.  addresses  only). 


Mail  to:  Bank  Note  Reporter 
Circulation  Dept. 

700  X.  State  St.  Iola,  WI 54990 

Enter  my  Bank  Note  Reporter  subscription 
as  follows : 

( )New 

( ) Renewal/Extension  (attach  your 
mailing  label) 

( ) 1/2  year  (6  issues) $12.95 

Foreign  addresses  send  1 7.95.  Payable  in 
U.S.  funds. 


Name  _ 
Address 
City 


( 


) Send  me  a free  sample  issue  (U.S. 
addresses  only) 

) Check  or  money  order  (to 
Bank  Note  Reporter) 


State 

( ) MasterCard/VISA 

Credit  Card  No.  

Expires:  Mo.  


Signature 

Note:  Charge  orders  will  be  billed  as 
Krause  Publications. 


U.S.  PAPER  MONEY  COLLECTORS! 

Bank  Note  Reporter  is  for  you! 


SEPTEMBER  1989 


DENOM 

SERIES 

FROM 

$1 

1988 

B41 

600 

001E 

1988 

E35 

200 

001D 

1988 

F09 

600 

001D 

1988 

K32 

000 

001A 

1988 

L48 

000 

001C 

$5 

1988 

G76 

800 

001A 

1988 

GOO 

000 

001B 

1988 

G03 

200 

001B 

$10 

1988 

A57 

600 

001C 

1988 

D00 

400 

001C 

1988 

D25 

600 

001C 

$20 

1985 

A35 

200 

001E 

1985 

A60 

800 

001E 

1985 

D22 

400 

001E 

1985 

G98 

600 

001G 

1985 

GOO 

000 

001H 

1985 

H67 

200 

001H 

1985 

L19 

200 

0001 

$50 

1988 

G32 

000 

001A 

1988 

G35 

200 

001A 

$100 

1988 

H00 

000 

001A 

OCTOBER 


$1 

1988 

1988 

1988 

B76 

BOO 

E41 

800 

000 

600 

001E 

001F 

001D 

* 

1988 

1988 

EOO 

103 

000 

200 

001E 

001A 

$5 

1988 

1988 

A32 

C12 

000 

800 

001A 

001A 

$10 

1985 

A92 

800 

001C 

* 

1985 

AOO 

000 

001D 

* * ** 

1985 

A06 

400 

001D 

* * 

1985 

A12 

800 

001D 

B76 

TO 

800 

OOOE 

QUANTITY 
35, 200, 000 

E41 

600 

OOOD 

6, 

400, 000 

F60 

800 

OOOD 

51, 

200, 000 

K80 

000 

OOOA 

48, 

000, 000 

L96 

000 

OOOC 

48, 

000, 000 

G99 

200 

OOOA 

22, 

400, 000 

G03 

200 

OOOB 

3, 

200, 000 

G35 

200 

OOOB 

32, 

000, 000 

A92 

800 

OOOC 

35, 

200, 000 

D25 

600 

OOOC 

19, 

200, 000 

D41 

600 

OOOC 

16, 

000, 000 

A60 

800 

OOOE 

25, 

600, 000 

A73 

600 

OOOE 

12, 

800, 000 

D54 

400 

OOOE 

32, 

000, 000 

G99 

200 

OOOG 

9, 

600, 000 

G19 

200 

OOOH 

19, 

200, 000 

H7  3 

600 

OOOH 

6, 

400, 000 

L51 

200 

0011 

32, 

000, 000 

G35 

200 

OOOA 

3, 

200, 000 

G41 

200 

OOOA 

6, 

400, 000 

H03 

200 

OOOA 

3, 

200, 000 

1989 

B99 

200 

OOOE 

22, 

400, 000 

B51 

200 

OOOF 

51, 

200, 000 

E99 

200 

OOOD 

57, 

600, 000 

E12 

800 

OOOE 

12, 

800, 000 

164 

000 

OOOA 

60, 

800, 000 

A86 

400 

OOOA 

54, 

400, 000 

C54 

400 

OOOA 

41, 

600, 000 

A99 

200 

OOOC 

6, 

400, 000 

A06 

400 

OOOD 

6, 

400, 000 

A12 

800 

OOOD 

6, 

400, 000 

A64 

000 

OOOD 

51, 

200, 000 

* BEGINNING  OF  200,000  SHEET  PROCESS 


**  $10  BOSTON  A00  000  001D  - A06  400  000D  started  the  begin 
ning  of  the  200,000  sheet  process  then  went  back  to 
A06  400  001D  - A12  800  000D  100,000  sheet  process  and  again 
to  the  200,000  sheet  process  A12  800  001D  - A64  000  000D 


